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Minister O'Keeffe launches 
bid to draw top investors 
under (500m fund 

Thursday September 23rd 2010 
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Expressions of interest sought 
from global venture capitalists 
under Innovation Fund Ireland 

The Minister for Encerprise, Trade 
and Innovation, Batt O'Keeffe TO 

und rela11 

toc.:;y [":h.nd,.:;/ L.1:A'chec ab,., tc draw top investors to Ireland under a €500 million fund 

to support enterprise and create jobs. 

Ti,e, fir~: ::a! for ex;crE;;s,cns cf in::e~i:st ,,1 Innovation Fund Ireland 1s the ,.-;resr s-::ep :r, the 

Gove•r·rn:2rit s. p\;n to g1::1,er dte ",1g'"l-1JL1.>ic:,, y:Ls n tr~ ~ma::" et:.'Yir::m;. 

Innovation Fund Ireland,:. 11's. re ~ttr,c1a :tcbai .-enur,: c.2-p·:~: '.fl:'S J•d e><cen,:-nced 

in,.:_.scm..-ri~ r,.:;1--3,g.:_.r:. tc I: e·ard rn ,r-,,e.,:t i, :1:::c V.if(,'e srr 31. and rrec·v1·-s,!~G Lr1r:s ariti ',)P"-'" 

av::;r:, tc cowE-r"ul :·i::r1,.0rhs ;'.l: ccnt .. K:s. 

Tc:r: gl00.::I cl.::~2--s ~uc·, .::s Google ,:i 10 Fac.ebook 1nit:-~'::, r::>:1€-d ,'"'"L,re: 11,::;n:: ~g to sc.:.le 
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lnve5tors w:11 µ3rt11~r :i1tr ri'e Govf>r'lr- err ;n bJ6:1'lg h,gt':-poti:• ;:·,::I f1rim w,:,., (c:i;,t:r alt-:, !1:'p 

:he=: grc-\!<; :n,:o n:arY erp!oyers, :;J1C \1:n:ste ·:J K.e~i'e 

Th,:- G•),,ernr;-e-nt ,~ ju.,,,rg ~rE ae1r.or. of,,.:,~,, s,:st,::;ina.blE J0bs as lrel.:nd'" s"c::ir.cr:-,y recGlfE'f5 

'7c ::c t"-.i:t ,•,e. i~-:-eci an indigenous sector supported by innovative and ambitious global 

venture capitalists ,·l'-c· Gr f::>'p ::o p-0,.,·d<c: ,:c:J:3~er «· ':~) ::.,:a:abie f;rms ::h,3t t':"lgi': cthe·v, :;.':! ro: 
ge:: 1/f r.:he ·~10,1r.r:. 

lr:<1c1,~t:cn Ftnd lr"C"la:,d t,,·:11g'>- J new (::rne:,sic,r: tc cL.r e.1,s.:ir:g ~'e:;:1;1e ..::c.pita, s-2cw1· wr,1:r h.E 

alrea'Jy cvntnb.it~_i :;1gr-·fic.cwtif c::. :s.:ccr:-c..p and eA;::.:inc.f'g f,r··a:s 

It t,i..,1lds ::n tbe Gv'.2r.~rrent's ir,:e:;::rrc,nt sc ~.,, ir ir n ve•,ture c.ap,:a! •,,:\d:S. af',d E•1t~i !Jl"=S~ 

relar:d s r:!1··'?,t ,r.,'':'5:'1:ents i:, n1gil-p0ter:na: :.,arh;p and sol;ng :1r,,5,' :;.,:,:d ~,l.r.,s::et o·i<.edf':'. 

For further information see '>~A,,,w -1:,ovatkr'.ur,j r•:-\Jnd._rn71 

~no·,a:icn !=w:c !r':'iar:d. ,:m,10,mced ;:;y the- T,:101::e,acn ,r. ~uiy. i'.i managed by Enterprise Ireland 

and the NPRF. Pubi1c ad-.,er:!ser:'er:ts er: n1:s t,rs:: call are be1ng piai:ed thi's week ln mtematlcr.;;: 

;r~d,a. 'mes;:m,?,nt cem,cns l;',>i:i be ta!':ei' l)/ ::1e board,; c/ Er:terpnse lre:J.r.d ,;i:d the N?~l=, as 

appropri.;';e. :nr:ovatior: ::i.;,id :rei.:<'lcfs adv,scry boc1:d 1s <lla;red by D.;l'T1i.1n Ca!:ag.hJn of !11tel 

Capita! who sE<rved C'1 the !nr,c,;ation Taskfon:e. Th~ aci,,,,s;::ry bvar<l 15 ncr resrons;t,J,:- :or 

'f\1/i:'S~me:"I: de<iSIOPS. 

For information on progress on the 'smart' economy see 

ww.:,.tJc,se,1.:1:.gcv iefer:g,8u1:c,rg_Jrei.1rid's_S.m.::;n:_E,:::in,:-rny 

For information on the Innovation Taskforce recommendations see 

:-vww.tac,"::eacb.gcv iei'et,g/:nr>~"'"''rn'.Jn_ T .,,;'<force 
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For information on the Innovation T;sskforce recommendations SH 

,v,.,-,.taG=S<a'J<:" gc", 1e/erg,:r,-::,,.,:n.:ir: _T.ilsk+0,ce 

Bernard Mallee 

Special Adviser on Press and Communicacions 
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::T a1 be-t~,a'G n'allee§:.~e:. e 

Alan Hobbs, Head of Corporate Communications 

Enterprise Ireland 
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